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Centerpoint Resources Inc. Overview
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Centerpoint Resources Inc. was a privately held and incorporated in BC in 2009. The projects
held by Centerpoint and its subsidiary, Centermount Coal Ltd. include Bingay Main Coal, Bingay
A&B Coal and Cinnabar Peak Coal in BC, and a gold propertie in Manitoba.

INERPEREFIRAFI2009FEBCE i EMARIAFAE AT, FTREFUEHRELTIARINEEIFIE
Em T+ XS A &BINE R EREESHIEH TH

The company currently has no external debt or liabilities with excellent reputation inmining
industry in Canada.

NEIHRIFAHARIIMAGR, EINEAF s ERRAE.

Highly efficient daily management for professional operation, N143-101 Report and EA are all
written by the world top class firms such as SNC-LAVALIN and SRK Consulting (Canada) Inc.to
secure the credibility and operability.
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Project Summary
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> Complete infrastructure EfiRIE=

v" Convenient transportation, a forest highway through the mine site, more than 20 kilometersfrom
the railway rail, water and electricity adjacent to the site.

RIEEF, BRMABERY X, EERIEEN0ZAE, KESMA X,
v" Bingay Mine Property Located mature high-yield coking coal area in BC, Canada, near Teck5
profitable coking coal mines which have been running for manyyears.

i X FINEARBCEARIEEMRX, MITHZRMNERIYAEIRN, 725, R0
> Excellent coal quality with large resource J&FRfsRIEEX
v Higher G Factor, low sulfur, moderate volatile
FERENEES, 2K, ERHEP.
v Metallurgical Coal Tonnage Total is 118 million tone, at least 15 years of open mining service life,

stripping ratio: 1:7.7. Annual production 2 million tons of clean coking coal. Subsequent
underground mining can be up to 15 years.

HEE1.18(2M, BERITRIRSFIREMSE, RUIREL1:7.7, Fr2005MEKE. FESE NREAIX
15FZ K.

v Great potential on Bingay Aand B
[EEIEBAFBRERFRENEX,



Project Summary

IMEREE

> The progress of the current project ZgiITiBiHE
v" Environmental assessment and mining permit application is planned to be submitted in the
third quarter of 2022, all construction permits are expected to be obtained before middle of
2023
v TMPE. REERIT 20226055 =28 LR, FH20236F LRG0 RRTaERE Y.

» Stable investment environment with very low tax rate
MEXRIZFINGIEE, FIZRRAE
v" A sound legal system with political and economic stability, Investment and immigration
perfect combination.

rHfEE, BURESTRE. RESBR7TESA.

v" Mining tax is very low: no VAT (Value Added Tax), only 26% of the income tax and all
construction costs can be tax deducted.
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Project Location ITH{\/ &

Coalfields and Coalbed Methane Potential

= in British Columbia
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The Bingay Main Asset is located in the
southeast corner of B.C., in the East
Kootenay portion of the Rocky
Mountain coal field, covering 11.57 sq.
km. The Asset is adjacent to Teck Coal’s
Fording River Operation which
produces 8 million tonne of coking coal
annually and is located within the “Coal
Enhanced Resource Development
Zone” incorporated into the south
Rocky Mountain Land Use Plan.
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Map of Bingay Areas Main, A, B
Bingay £[X, A, BXiﬂ_’,é‘
——

» Bingay Main license 100% owned by i
Centermount - area 11.57 km?
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Bingay A Area5.76km?
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4y E  Coal License
Number: HIEBS:

HFR1.57F 5 A E, > . 418502
~
> Bingay AB licenses 100% ownedby . - Bingay Main [=&EX
. ! Coal License Number:
Centerpoint - area 12.221km?2 K, HEBE 374190 414014
. . B © 415139 417302
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> Notice of work of Bingay AB obtained T LR e o
PR ABEIAYFA] AR ERosE
, yal/N-=:] :
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: . HERS: 418503 Fordi
. N rdin
ARG EERA | . oLtk

» Bingay area including Bingay Mainand
Bingay A&B, total is 23.78 km?
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Figure 1: Map showing Bingay Main coal licenselocation
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Bingay Main Property Open Pit Mining
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Infrastructure and Transportation Consideration
S YN8 = hnkdiiitge=o

Road: Existing major forest service roadway in place, standard upgrading to be completed

during project construction
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Rail: Close to Canadian Pacific Railway which has the
capacity for Bingay because currently only 40% of capacity
is being used. 26km railway needs to be built in order to
connect mine site to Canadian Pacific Railway.
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Infrastructure and Transportation Consideration
BN RS

> Port: Port facilities (\Westshore, Neptune) are by 2016 able to provide capacity to handlethe
mine production.
B BOREAFEIESEENL2016 FEME AT X XIEHEBIE .,
v" Westshore Terminals, Delta, BC. Throughput capacity -

33 million tonne, peak berth loading 7000tone.
AR AM 233005 1%, 4hFERESI45/)\AT 7000,

v Naptune Terminals , Vancouver North Shore BC., has the capacity to handle over 24
million tonne of bulk products a year. With the completion of terminal

improvement projects, capacity at the terminal will increase
to 30 million tones.

BEEEL, FEME240050, BRIEET £,
LUERKEIESE3000/5 1,




Infrastructure and Transportation Consideration

» Water : Surface runoff from anearby creek and groundwater removed from the open
pitsufficient for the project development

F7K: B/ NEZRE R R IE AR HEHAE KBS H IR A E
SN2

> Power : Grid power available through a 138 kV transmission line adjacent tothe Asset

FE7]: ZPARRTE—F138 HANBEARIEREMNXASEEBN K&
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Geological Coal Resource
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NI 43- 101 Technical Report $; Az &— December 2016 F£12H

Bingay Main Measured Indicated Inferred Total Coal
EEEX REA 1= HEHT JS\IE{z (Tonnage)
Metallurgical

FERE 86,041,990 13,944,167 18,343,666 118,329,824

Resource defined from RRERAR:

1983 2004 2005 2010
3 16

6 8 42

<

3 6 8 67

2011 2012
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6 12

1

9 18

2016 Total = %{

16 43
74
3 13
130

Huge potential on Bingay A&B area 27.22 km2, drill holes show 32 coal seams
EEAKBHEIR27. 2 S A BB NEX HHFLRIAE3I2MEE




Geological Coal Resource

Bingay Main Detailed Cooking Coal Tonnage
iEEn T+ RN R

Coal Seam J& 2 [MeasurediRER |Indicated #=4l] |Inferred #EHT
1-2 11,611,375 1,881,766 2,475,482
3 6,942,437 1,125,108 1,480,090
4-7 16,146,895 2,616,804 3,442,431
8 1,537,904 249,236 327,873
9-10 17,791,915 2,883,400 3,793,140
10R 697,240 112,996 148,648
11-12 11,439,057 1,853,840 2,438,745
13 4,155,966 673,526 886,030
14-16 5,047,130 817,950 1,076,021
17 2,361,716 382,745 503,505
18 981,987 159,143 209,354
19 1,269,326 205,710 270,613
20-21 6,059,042 981,943 1,291,756
Total 524 86,041,990 13,944,167 18,343,688
TOTAL G\ = 99,986,157 118,329,845

Metallurgical Coal Tonnage Total
= AT VISE

118,329,824
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Coal bearing layer —
open pit resource.
South and North pit
wall 55 degree
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Proximatejr
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FSIy
RM 788 VMIZ & FC.E Eﬂwﬂk% Dry Basis
AHES  ka B FERD
% % % % FSI %
#9to#10Seam 95
1024 9.05 124 2886  60.73 6.5 9.17
#12Seam 125482 11.6 1 25.54 61.86 5 11.72
Y Indexig
XIndex # GFactor
Thickness
(Shrinkage)  EE  HZEREH
Xig8y of
Plastic
Layer#8
Y
#10Seam 26.5 12.39 71.55
1051EE
#12Seam 33.5 12.04 77.02
125152
#20 Seam 205152 225 18.59 82.93
% of %ASH jx 78
deposi FsI o Residual
t
TRES BEHEAK DryBasis k%o
54 <3 FH&E  Moisture
Seam 10
1. 2012-04DA (120201-120203) = 19.9 45 9.26 11
Seam 10}
2.2012-04DA (120206-120209) B 5 7.34 0.97
Seam 12}
3.2012-05DA (120212-120216) B 15 3 8.14 0.94
Seam 105
4.2012-05DA (120301-120310) B 6 7.24 1.28
Seam 45
5. 2012-05DA (120311-120312) = 14.6 7 6.88 1.01
Seam 20/
6.2012-06DA (120313-120352) B 6.7 7.5 6.77 1.15
Seam 12)&
7.2012-08DA (120357-120381) B 7.5 5.07 1.13
of the
4,10, 12, and 20 seams 0.562  deposit

ALS Certified of Analysis £ FHALSI{ 3G Z= 4G
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38 0.97
24 1.02
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42 1 71.55
37 1.03
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46 1.09 77.02
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Blngay Coal Quality
EE s - MR

Previous Data from Prefeasibility Study LB B S A SR
BE s s S . s U \ e BABR
BIKERE HEEEH MESREHXE KEEHYE REKkY ko ERp  EEkR O RE i B RAEM g

0

%
Bedi® = FSI GFactor GFactor X(mm) GFactor Y(mm) RM% Ash % VM % FC% ddpm %Sulfur Phos.%  Reactives ROm
No.105 4 93.00 26.50 17.50 0.56 8.75 27.62 63.07 7.00 0.34 0.05 68.10 1.02
No.125 51/6 76.00 32.25 12.50 0.60 10.31 28.83 60.26 91.50 0.36 0.09 70.37 0.98
No.45 5 93.00 26.50 17.50 0.52 10.65 29.01 59.82 15.90 0.43 0.03 68.49 0.91
No.205 61/2 99.00 29.00 17.00 0.32 5.62 32.17 61.88 66.47 0.58 0.05 70.60 0.97

The Bingay Coal Quality is similar to East Kootenay area Medium Volatile coal. Based on
drilling and trenching coal results, Bingay Coal is classed as Medium Volatile coking coal
which is 70 %of the resource and is considered as JM (coking coal) in the Chinese
standards. The remaining 30% is fat coking coal with 10% being low ash class.

EE RPN RES X EER R, EThAMNEERIER, ESAIE,
70%7JEPF 2 REIE, BDPERIIM (BRIE) | 20%90BEEIE, 10%(ERABERIE,

RRIE
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54.1
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61.80



Bingay Mine Production
N—‘-E_
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Open pit life 15 years
BERH - FPR 155

Underground mining 15 more years
iR 155

Raw coal strip ratio approximately 1:7.7
JRRERIRLEZ9 9 1:7.7

Target 2 Million clean tonnes per year
Bir 852005 S

Potential coal on Bingay AB, possibility of additional open pit mine increasing
production

EmABEEENEXR, AJLBBIIEXTR~E



Bingay A&B High Potential Coal
EEma ARBXIEESFTAR S IEX

» 4drillnoles east of Bingay A, DDH34 intersected
96m of coal seams thicker than 1 m, 11 major
seams thicker than 3m. DDH96 14 coalbeds.
DDH-16 and 16-BA02 abandoned before
coalbearing beds
EEANTTANEAEEFL, DDHIAKT1KER
ook, MMNEEEREEATIK, DDHIGH,
FM14NMNER, Bt ETEEIEER
AL

* Local Geology and Structural Similarities
e ERANFAIS R B IATE

*  Huge potential on Bingay A&Barea 12.21 km2
drill holes show 32 coal seams
EEAKBEIF12. 21T R BENEX #65L
RIAGR2NMEE

»  Further exploration to prove and increase resources

EH—ERFER TIZEINEE

Bingay A 16{BAD2
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Bingay Main
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Direct Operating Cost

BHEGEEA

Surface Mining XKl $32.00/CMT
Coal Processing &7 11 T 418 $5.27/CMT
Other (ie. Overhead) Hfth (41EIEZER) $5.42/CMT
Rail (includes car lease)#ki& (SFHEE) $23.76/CMT
Port (includes sampling & commission)
Bl (EEREFERIRSSZE) $9.87/CMT

Total Operating Cost RHNEERA | $76.32/CMT

Approximately the same as Fording Coal
AFNZR5eE T IR HE
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2021

2022

2023

Feasibility Study
ATHRRIRS

Environmental
Assessment

MRS

Mining Permit
SR UE

Design&Construction
RitSiET

Q1 Q2 Q3 Q4 Q1

Q2

Q3

Q1

Q2

Q3

Productioni& =

Potential Mining Startin

2023.Q4
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Conclusion

e

Centerpoint’s coal property at Cinnabar Peak Consists of 57.93 square kilometres of coal exploration
licence, effectively controlling the most accessible part of a larger coalfield.

PR A BIRIARIMER R BB 25793 5 A~ BRIEREIRIARR, BRutizs 7 KSR A
NEIE,

Centerpoint’s property is estimated to contain at least 2.72 million tonnes of coal, of which 241 million
tonnes are considered to be within 600 metres of the ground surface.

PR ENE AR AT R E & /92. 7220, Hr2 42N /9 baRLAT600KEAR,
Coal resources at Cinnabar Peak are classified as being at the “speculative” level-of-assurance.
KERHER D RESRERFRERMLEEN, UEEES

The coal beds have a range of volatile-matter contents amenable to blending to meet Asian
requirements for cokingcoal.

EESBIEAYSEEEEER, ISBEIAIERIERK,

Ash content and sulphur content of the coals are low, rendering them attractive for development.
HERRIR SRR D S 2R, TLRME R A ERS 1.

The coal would be workable by underground methods.

R AR N R A VAT,

The property is well-served by infrastructure, allowing for ready exploration and development.

ZXEEAIRERERY, AMBERERT A MERTFFES.
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Thank you
15 159

42



