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Centerpoint Resources Inc. Overview

INEXRFIRTIRE IR T

Centerpoint Resources Inc. was a privately held and incorporated in BC in 2009. The projects
held by Centerpoint and its subsidiary, Centermount Coal Ltd. include Bingay Main Coal, Bingay
A&B Coal and Cinnabar Peak Coal in BC, and a gold propertie in Manitoba.

INERPEREFIRAFI2009FEBCE i EMARIAFAE AT, FTREFUEHRELTIARINEEIFIE
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The company currently has no external debt or liabilities with excellent reputation inmining
industry in Canada.

NEIHRIFAHARIIMAGR, EINEAF s ERRAE.

Highly efficient daily management for professional operation, N143-101 Report and EA are all
written by the world top class firms such as SNC-LAVALIN and SRK Consulting (Canada) Inc.to
secure the credibility and operability.

NERNEFLISE, AREESYN, T AT TIFEARRERIINIRRTTTN, N43-1013R
&, INHRESFEEHIMHFRINRE SNC-Lavalinfz SRKConsulting (Canada) Inci#5, LAR
UERI{SEAIRT L.



Project Summary
I SEEE:S

> Complete infrastructure EfiRIE=

v" Convenient transportation, a forest highway through the mine site, more than 20 kilometersfrom
the railway rail, water and electricity adjacent to the site.

RIEEF, BRMABERY X, EERIEEN0ZAE, KESMA X,
v" Bingay Mine Property Located mature high-yield coking coal area in BC, Canada, near Teck5
profitable coking coal mines which have been running for manyyears.

i X FINEARBCEARIEEMRX, MITHZRMNERIYAEIRN, 725, R0
> Excellent coal quality with large resource J&FRfsRIEEX
v Higher G Factor, low sulfur, moderate volatile
FERENEES, 2K, ERHEP.
v Metallurgical Coal Tonnage Total is 118 million tone, at least 15 years of open mining service life,

stripping ratio: 1:7.7. Annual production 2 million tons of clean coking coal. Subsequent
underground mining can be up to 15 years.

HEE1.18(2M, BERITRIRSFIREMSE, RUIREL1:7.7, Fr2005MEKE. FESE NREAIX
15FZ K.

v Great potential on Bingay Aand B
[EEIEBAFBRERFRENEX,



Project Summary

IMEREE

> The progress of the current project ZgiITiBiHE
v" Environmental assessment and mining permit application is planned to be submitted in the
third quarter of 2022, all construction permits are expected to be obtained before middle of
2023
v TMPE. REERIT 20226055 =28 LR, FH20236F LRG0 RRTaERE Y.

» Stable investment environment with very low tax rate
MEXRIZFINGIEE, FIZRRAE
v" A sound legal system with political and economic stability, Investment and immigration
perfect combination.

rHfEE, BURESTRE. RESBR7TESA.

v" Mining tax is very low: no VAT (Value Added Tax), only 26% of the income tax and all
construction costs can be tax deducted.

BRI : FTTIBER, RB26%0IFEH, BRTEEH plAE8RT LU,



Cinnabar Peak Project Location

Z i Eh Y =Hiva=
Coalfields and Coalbed Methane Potential

Cinnabar Peak is a large coking - . = in British Columbia
coal resource, containing an ST B S A
estimated at least 272 million
tonnes of coal

REVIERBIEIEY =R, AT
9BE&/2.72 {ZEIE,
Coordinates of the center of the

Cinnabar Peak coal property are
56°00 N 122°10W
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Transportation and Infrastructure
A N B

The Cinnabar project covers an area of 130.29 sq. km. in northeastern B.C. The region has
hosted large scale coal mining since 1982. The center of the deposit is located 110 km west of
the City of Fort St. John, an industrial centre for oil and natural gas, forestry and agriculture.
The city benefits from excellent access to infrastructure and is located on the Alaska (Pan-
American) Highway and the Canadian National Railway, and also hosts a major regional
airport.

KPERE T RRBHOL T AL, BEERI0.0F AR, HHERE 1982 FFHA
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Transportation and Infrastructure

A1 M Bt it

The coal deposit straddles a reservoir
formed by two hydro dams within a
canyon on the Peace River. The deposit is
readily accessible by a major road
network on both sides of the lake, and
has ready access to electric power, natural
gas and water.

1ZH PigiSPeace River JAIAERINK
ERINRALAYKEE, EItATEE K ZERN
RFEEEMNEIAT X, Bixi XIWE
BIRBE]. KASIIKBIRE,

View westward along Dinosaur Lake, from a vantage pointabove Mt.Johnson.W.A.C.
Bennett dam and Lake Williston are in far background.

IRERVICHFAE, EalG TR Johnson. W.A.C. Bennett 7N, 1w aWillistonith
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Transportation and Infrastructure
SR GINE= hilh

Electrical power — WAC Bennett Dam Hydro Plant is on the Cinnabar
Peak coal property. The capacity is 2,730 megawatts (21st largest hydro
electric plant in the world). A second hydroelectric dam (Peace Canyon)
has a capacity of 700 megawatts and is also located nearby.

EE8JJ-- WAC Bennett KEBILFRAVIEINE X, 2,730kEEE,
EHARE2M. TS ARIFIEA KR RIS E 97005k E.
Natural gas --- There is a large active gas field near the coal property

RSl XMHAEABLRIASH.

Water is abundant. There are numerous rivers and lakes within the
property. Rainfall is 300mm per year and the snowfall is 2000 mm per
year.

KBREE: TECURAE, FERE3002XK, FEFE20002K

Communities — the Village of Hudson’s Hope (population 1010) is near the eastern boundary of the property. The City of
Fort St.John (population 20,000) is a one and half hour drive to the east, and is strategically located on the Alaska Highway,
with a major airport. This city is the centre of the provincial oil and gas industry and thereby has industrial support for any
coal mine development.

#HX- 7 XERIBAL010ARHudson’s Hope 2%, BHRFFZELNT 25 ACRYFort St. Johnilma,

Provincial Highway 29 is a paved road that accesses the Cinnabar Peak coal property. Because of oil and gas exploration,
there are numerous roads throughout the area.

B ERTNRRISSEARATLHAG X, EEs B
ANFIMT RESMETE, EERSERETTBX,
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Railroad and Port & E&F-H
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Coal railroad load out would be at Chetwynd, which is located on CN Rail 44 kilometres to the
south. From Chetwynd, coal can be shipped to the coal loading facilities at the Port of Prince
Rupert (turn around time 45 hours — one way distance 1027 km) or the Port of Vancouver
(turn around time 70 hours — one way distance 1091km). Train capacity is 16,112 tonnes. A
coal railroad branch line south east of Hudson’s Hope or coal loading facility near Fort St.John
is a possibility.

INERCNEREE A BN T XIAR40 2 EBRIChetwynd/)\ME, MChetwyndAJLA
BB RIS EHR SIS EFE (FR4S/N—RZIEE1027AE) SE =R

il (FER70/N\T-RFRIEE1091A8) . X&FEIiE/4816,1121E, Hudson’s Hope ZREg

B ERNEE S e &L Fort St.John AUMEAREEE X B2 oI REANIEHI T .

Port of Prince Rupert vessel time to Shanghai is 232 hours. Loading rate is 9000 tonnes per

hour. Stockpile capacity 1.2 million tonnes. Annual capacity is 24 million tonnes. Maximum
ship size 350,000 DWT.

SIS T AR i A232/\T, B/\TEERERE 99000, EEAEN120/50E,
FHITEN25005M, FHAGMSEEEM{Z,/5350,0000H,

Port of Vancouver vessel time to Shanghai is 276 hours. It is the largest coal port in North
America. Annual capacity is 33 million tonnes.

IREENIRNEE SRt 276/, LB AIESERAR
Bl , FHIEENS300/5HE,

Port of Prince Rupert
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Tenure 1 1(E

Coal exploration within public lands in British Columbia is governed by the
Provincial Ministry of Energy & Mines , who 1ssue coal exploration licences.

BCEREIRY T TEEA T 1t FRUFERENR, FolaREIERNAR
The Cinnabar Peak property consists of 10 coal licences, totalling 57.93
square kilometres.

KBRS ESAERANERY Y, BUT57.93FhRE,
Coal exploration licences will give Centerpoint the exclusive right to explore for
coal within theirareas.

JEAREMRIT RS LE F PR AT ZIIER . IMRIBB AR R EIRINAL,
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BRITISH | Ministryof
COLUMBIA | Energy and Mines
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Cinnabar Peak Coal . .
Licence and Arca Lgrmisi  Cinnabar Peak Coking Coal Property
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~ Alot of Exploration Work in
the southern part of
property and surroundings,
65 drill holes in the property
, Plenty of Geological and
coal data
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Geology
HBJR

Coking coals of interest for mining at Cinnabar Peak are contained within the
Gething Formation, of Early Cretaceous (135 million year old).

KIERAEEERESERHRELE (135(2F L) HNEREEEESEH.
The Gething Formation 1s 300 to 550 metres thick, containing numerous coal beds.
=HHEEE 3008550, GBS EE,

At least 21 coal beds extend across the property.

EMINEELERERFENR,

5 of these coal beds are of major interest for mining, since they are thicker and
more continuous.

HPsMNEEERE, MBEERTINELRE, NEEFRIEE.

Panoramic view Gething Formation,
western face of the Peace River
Canyon below the Bennett Dam.
Gething WEARNEEE]; EBennett
I NERIA NS
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East Bank section of Gething and Cadomin formations, looking southward from Bennett Dam. Coal beds lie within dark-
coloured bands of rock; note consistency of geological structure, and general dip of strata parallel to ground surface.
RIFRYZRR (Gething) FCadomintiBfZE%, HEHBennetiI{FRGRISHKE
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Geology
HBJR

Major coals are arranged in two groups: the Upper Coals and the Lower Coals. Upper
Coals include the Superior, Trojan and Titan coal beds. Lower Coals include the Grant

and Murray coal beds.

TENEESHAFE: EEEFMTIEE, EEEBE S Superior,. Trojan FlTitankEZE,
THREEE 2 Grant 1 Murray =,

Coal beds are up to 3.3 metres thick at Cinnabar Peak. Coals greater than Imetre thick are
cons1dered of interest formining.

Z_ﬁi }\%):'}_]_3 3K, k%):}_r_t _7|< / .n‘%ufﬁbi: 05-26m "
?EZl«Ajjﬁﬂ:“'*Uy_ IR 12-33m Upper Coals

Depth to the coal ranges from 0 to 900 metres. / WSz 0727
Most of the known coal lies shallower than / -

600 metres. 290 m (many ther caa bds)

JEEGRESEEIN0KEN9002K, ZEERRIMEE R 05200

TRETF T 600KLARN, / (mer::,: ol o) T4
180 m Lower Coals

Dip of the coals is low to moderate (7% to 38%), / Rl 7 024

facing away from the centre of a large anticline.

1R IR AR ESBE 7% B 38%), EEIAKY Mo Eplraton Targt

BP0,
Sk Geological Section it HEE]



[ 11 | Dunvegan Formation - sandstone

H | Fort St John Group
| I 10 ] Crusser Formation - shale, siltstone
|8 | Goodrich Formation - sandstone. siltstone:
B8 Hosior Formation - shate

f ] | Units 5 through 7
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Coal Resource and Quality

NRIR SRR AL IRl

Speculative resources of coal, in beds at least 1
metre thick, contain at least 2.72 million
tonnes of Coal, of which 2.41 million tonnes
are considered to be within 600 metres of the
ground surface.

Resource estimation includes an allowance for
geological risk, which is decreased within

areas which have already been extensively
drilled. ,

The Lower Coals are not assumed to extend
beneath the Upper Coals. This 1s a
conservative assumption, based on the Lower
Coals having fewer boreholes than the Upper
Coals.

BN LSS A ER B R DI
oﬁﬁnz SZ TR IR T 18 R6003K

f.%, \ XIB ThiRE SR
F?'EH E, 1; MBS, TOERRIRE

East Bank section of Gething and Cadomin

_Fl QE "\ J:}\ Zﬂ fi 513'% formations, looking northeastward.
%ﬁﬂﬁ #’\ﬁg SRS TEIHIERRA Cadomin E4EATR T
{%_J' ' ,\ r=HYF EIIE HE
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Coal Resource and Quality
MR AR SR ITRARR B

Coals with coking ability have been identified as our major exploration targets.
Cinnabar Project is estimated to Coals are mostly medium volatile coking coal, with
some high volatile bituminous coal in the western part of the property. Volatile
matter content decreases to the east, and also decrease downward within the
Gething Formation.

HNEENERBIREER. RIENBFUTRRZH AP EEAEE, AR
XiFHERANSIEREER, REXIGUREREHEIERYIRMADTEE.
Ash of the coal by itself is low, at 3% to 7%. Sulphur content of the coal is low,

typically within 0.55% , rarely exceeding 1%. All coal resources are within coal beds
considered to have characteristically low sulphur contents.

EESRIKSRIE, E3%27% I8, FAIRZRIE, HEERI/90.55%LAR, 1RO
1%,

Coals can be blended from within the property,
to meet the VM23-25%, ash less than 8%
requirement of Asianmarkets.

BLATER LR, LARE SR %A 23-25%,
RET %I M AR K.




Coal Resource and Quality

NRIR SRIRATRITT

coals gross .
Block X3k |Area (hectares) EIFR(ZNR) withinthe |thicknes |risk factor used ﬁ;?&;ﬁ%%; (hato | - (M |Tonnes of coal (specuiative level-of assurance) TG GRIE)
area S -
(metres)
Upper Cosis Logon eae gy s [RMRRRRS Upper Coals L1548 Lower Coals 1348
HIRAE 5! izl (k)
Depth (E_\'e|OW Depth (below

Depth (above 600 600m)\;;|<}§ Depth(above 600m)iRE 600m)iFEE Depth above 600 m

m) AE600m LLi% [00mbL T 600 KL% 600K | REZB00KLLT
701s 586 GrMu 2.5m 03 10000 1.34 5889300
702s 834 SuTrTi 5.5m 0.75 10000 1.34 46099350
801s 290 GrMu 2.5m 0.3 10000 1.34 2914500
802s 1105 SuTrTi 4.5m 0.7 10000 1.34 46642050
1201s 164 GrMu 2.5m 0.3 10000 1.34 1648200
1202s 1250 SuTrTi 3.5m 0.6 10000 1.34 35175000
1301s 363 GrMu 2.5m 0.3 10000 1.34 3648150
1302s 931 SuTrTi 3.5m 0.6 10000 1.34 26198340
1402s 1300 GrMu 2.5m 0.3 10000 1.34 13065000
1502s 1072 Mu 2.1m 04 10000 1.34 12066432
1701s 1153 SuTrTi 3.5m 05 10000 1.34 27037850
1801s 1118 TrSu 2.5m 0.3 10000 1.34 11235900
1802s 241 GrMu 2.5m 0.3 10000 1.34 2422050
1901s 744 TrSu 2.5m 0.3 10000 1.34 7477200
1902s 311 GrMu 2.5m 0.3 10000 1.34 3125550
1903s 31 GrMu 2.5m 0.3 10000 1.34 311550
2001s 538 SuTrTi 4.0m 0.3 10000 1.34 8651040
2002s 774 GrMu 2.5m 0.3 10000 1.34 7778700
2101s 1059 SuTrTi 4.5m 04 10000 1.34 25543080
2102s 264 GrMu 2.5m 0.3 10000 1.34 2653200
2103s 113 GrMu 2.5m 03 10000 1.34 1135650
2201s 722 TrSu 2.5m 0.3 10000 1.34 7256100

Totals 241x10° 57x10°




Sample details

Proximate analyses of raw coal

Bed Locality Sample Lab Basis M VM FC Ash Sul FSI Ccv
#BE s o No. HAE K4 EES 4 [ = B K5 73 Bl (BTU)
et 3 4y BBk R
s S 4 =
Trojan Moosecall | 139/140 7 adb 127 24 81 5227 21.65 0.60 45 11570
Creek
outcrop 135/136 5 adb 1.26 2416 | 54.19 2039 | 067 4 11760
trench
(1971) 137/138 6 adb 1.26 2956 | 61.61 751 0.71 85 14010
Trojan BH7304 139 88- 171 adb 040 2532 7038 390 046 3
A
(1973) 140.61
140.61- 172 adb 0.39 2402 | 59.27 1632 | 036 15
141.33m
141.48- 174 adb 024 27.18 | 68.95 363 | 038 5S
142 37m
142 37- 175 adb 034 2942 | 66.25 399 | 052 75
143 13m
Trojan BH7305 27.23- 177 adb 040 2426 | 62.77 12.57 | 0.57 15
(1973) 27.83m
27.86- 179 adb 0.26 27.04 | 64.89 781 | 057 -+
28.56m
28.66- 181 adb 0.13 2968 | 63.25 694 | 048 8
29.03m
Mogul BH7306 111.77- 603 adb 023 2326 | 7098 553 | 053 1
112.62m
113.08- 609 adb 0.15 2192 73.84 409 0.60 1
113 49 daf 2289 | 77.11
Castle BH7306 147 83- 610 adb 043 2397 61.58 14.02 1.02 55
Point 148 22
148 88- 612 adb 0.50 2492 53.14 2144 1.07 75
149 06m

Notes: adb: air-dried basis. 1971 data are taken from report by Checkiin and Halferdahi (1971); 1973 data are taken from report by

Haslett and others (1974).

#HrE: adb- RFF_ 1971 FHFF T Checklin and Halferdahl (1971) #9738 75 1973 920 #5 3 F Haslett and others
(1974) IR 75
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Coal Quality /&

H

SGS Coal quality Analysis in 2010
20108ESGS DHTHIMREEE

AS RECEIVED BASIS DRY BASIS ASTM
B Z FTEE METHOD
ASTMAT,
% Moisture (GE%) 249 . D 3302
% Ash (5K%) 5.96 6.11 D 3174
% Volatile Matter (3£%&%) % Fixed Carbon (EEH 19.12 19.61 D 3175
72.43 74.28
100 100
% Sulphur (Fif#) 0.53 0.55 D 4239
ANALYSIS 4T H RESULT &8 UnitBa i METHOD 75 %
Vitrinite Type V12 8RRV 12fhE 4.7 % ASTM D2798
Vitrinite Type V135V 135 6.4 % ASTM D2798
Vitrinite Type V1485 EKV14FhE 5.9 % ASTM D2798
Vitrinite Type V1585 RV 15fh% 5.9 % ASTM D2798
Vitrinite Type V165 RAV 16512 6.4 % ASTM D2798
Vitrinite Type V17 &RV 7FIE 7.2 % ASTM D2798
Vitrinite Type V185 [RAV 18F 5.9 % ASTM D2798
Vitrinite &R 42.4 % ASTM D2799
Exinite75 Rk 3.7 % ASTM D2799
Resinite fX{fg & 0.3 % ASTM D2799
Semifusinite (Reactive) 222 R (RIZE) 7.8 % US STEEL
Total Reactives/= 2 Bt 54.2 % US STEEL
Semifusinite (Inert) 3£ /IR (1514) 31.3 % US STEEL
Micrinitefsi 9.2 % ASTM D2799
Fusinite 22 J& 1.8 % ASTM D2799
Mineral Matter &4 {4 3.5 % ASTM D2799
Total Inerts S MHAR 45.8 % US STEEL
Composition Balance Index B4R 22 £ 6.82 US STEEL
Rank Index 2k %1 6.23 US STEEL
Mean Maximum Vitrinite Reflectance S HEEERAR 1.56 % ASTM D2798
Calculated Stability Factor it EfaE R 24 US STEEL
-oc{&’J—A"i’:‘J

V. Sharma, Laboratory Supervisor




Mineability
CIPS

Coal geology 1s not complex and seams are not steep (typically

7%) .Estimated that mining extraction can continue to a depth of 600
metres.

ERBERAEZR, WMEABEE (BEART%) . T R&ERAIA600K,
Seams are generally thin but are ideal for underground long wall and short

wall mining, and room & pillar extraction. These methods are common in
Asia.

KA NKETIEELUNBEDNTTER, REEEIEFEEE.,
Three separate mines in different areas could be considered for a maximum

total production of 6,000,000 clean tonnes per year for a minimum 25 year
mine life.

H AR KIEFFA3MRIUAV X, FromiL600 5IEEE, =00255
HYE LLIBRSS R,




Conclusion

e

Centerpoint’s coal property at Cinnabar Peak Consists of 57.93 square kilometres of coal exploration
licence, effectively controlling the most accessible part of a larger coalfield.

PR A BIRIARIMER R BB 25793 5 A~ BRIEREIRIARR, BRutizs 7 KSR A
NEIE,

Centerpoint’s property is estimated to contain at least 2.72 million tonnes of coal, of which 241 million
tonnes are considered to be within 600 metres of the ground surface.

PR ENE AR AT R E & /92. 7220, Hr2 42N /9 baRLAT600KEAR,
Coal resources at Cinnabar Peak are classified as being at the “speculative” level-of-assurance.
KERHER D RESRERFRERMLEEN, UEEES

The coal beds have a range of volatile-matter contents amenable to blending to meet Asian
requirements for cokingcoal.

EESBIEAYSEEEEER, ISBEIAIERIERK,

Ash content and sulphur content of the coals are low, rendering them attractive for development.
HERRIR SRR D S 2R, TLRME R A ERS 1.

The coal would be workable by underground methods.

R AR N R A VAT,

The property is well-served by infrastructure, allowing for ready exploration and development.

ZXEEAIRERERY, AMBERERT A MERTFFES.
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Thank you
15 159
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